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DISCLAIMER & FORWARD LOOKING STATEMENTS

These presentation slides (the “Slides”) do not comprise an admission document, listing particulars or a prospectus relating to Renewable Energy Generation (“the Company”) or any subsidiary of the Company, 
do not constitute an offer or invitation to purchase or subscribe for any securities of the Company (“Company Securities”) and should not be relied on in connection with a decision to purchase or subscribe for any 
such securities.  The Slides and the accompanying verbal presentation do not constitute a recommendation regarding any decision to sell or purchase securities in the Company.

The Slides and the accompanying verbal presentation are confidential and the Slides are being supplied to you solely for your information and may not be reproduced or distributed to any other person or 
published, in whole or in part, for any purpose.  No reliance may be placed for any purpose whatsoever on the information contained in the Slides and the accompanying verbal presentation or the completeness 
or accuracy of such information.  No representation or warranty, express or implied, is given by or on behalf of the Company, its advisers or shareholders, directors, officers or employees or any other person as 
to the accuracy or completeness of the information or opinions contained in the Slides and the accompanying verbal presentation, and no liability is accepted for any such information or opinions (including in the 
case of negligence, but excluding any liability for fraud).

The Slides contain forward-looking statements, which relate, inter alia, to the Company’s proposed strategy, plans and objectives. Such forward-looking statements involve known and unknown risks, uncertainties 
and other important factors beyond the control of the Company that could cause the actual performance or achievements of the Company to be materially different from such forward-looking statements. 
Accordingly, you should not rely on any forward-looking statements and the Company accepts no obligation to disseminate any updates or revisions to such forward-looking statements.

The Slides are exempt from the general restriction set out in section 21 of the Financial Services and Markets Act 2000 on the communication of invitations or inducements to engage in investment activity on the 
grounds that it is made only to Investment Professionals and High Net Worth Companies.

The Slides and their contents are directed only at persons who fall within the exemptions contained in Articles 19 or 49 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 and who 
are qualified investors within the meaning of s.86(1)(a) of the Prospectus Regulations 2005, or persons to whom distribution of these Slides may otherwise lawfully be made.  Any investment, investment activity 
or controlled activity to which the Slides relate is available only to such persons and will be engaged in only with such persons (and all such persons referred to as “relevant persons”).The Company Securities 
are available only to, and any invitation, offer or agreement to subscribe, purchase or otherwise acquire the Company Securities will be engaged in only with, relevant persons. The contents of the Slides must not 
be copied or distributed by any attendees and its contents are confidential. By receiving these Slides and attending the verbal presentation, you represent and warrant that you are a person who falls within the 
above description of persons entitled to so receive the Slides and attend the presentation. Any person who is not a relevant person or who does not have professional experience in matters relating to investments 
should not act or rely on this document or any of its contents, but should return it immediately to the Company.

You agree to keep secure and permanently confidential the information contained herein or sent herewith or made available in connection with further enquiries. You further undertake that this information will not 
be reproduced, copied, disclosed or circulated to any third party or to any of your employees (save to those who need to see them for the purposes of considering an investment by you in the Company), in whole 
or in part, without the express prior written consent of the directors of the Company and its advisers. Without prejudice to the foregoing, neither the Company, or its advisers, nor their respective advisers or 
representatives, accept liability whatsoever for any loss howsoever arising, directly or indirectly, from use of these Slides or their content or otherwise arising in connection therewith. 

Any individual who is in any doubt about the investment to which this Memorandum relates should consult an authorised person specialising in advising on investments of the kind referred to in this Memorandum.

Persons of any other description, including those that do not have professional experience in matters relating to investments, should not rely or act upon the Slides.

The Slides should not be distributed, published, reproduced or otherwise made available in whole or in part by recipients to any other person and, in particular, should not be distributed to persons with an address 
in the United States of America, Australia, the Republic of South Africa, the Republic of Ireland, Japan or Canada or in any other country outside the United Kingdom where such distribution may lead to a breach 
of any legal or regulatory requirement.  No securities commission or similar authority in Canada has in any way passed on the merits of the securities offered hereunder and any representation to the contrary is 
an offence. No document in relation to the Placing has been, or will be, lodged with, or registered by, The Australian Securities and Investments Commission, and no registration statement has been, or will be, 
filed with the Japanese Ministry of Finance in relation to the Placing or the Shares. Accordingly, subject to certain exceptions, the Shares may not, directly or indirectly, be offered or sold within Canada, Australia, 
Japan, South Africa or the Republic of Ireland or offered or sold to a resident of Canada, Australia, Japan, South Africa or the Republic of Ireland.

The content of this promotion has not been approved by an authorised person within the meaning of the Financial Services and Markets Act 2000. Reliance on this 
promotion for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other assets invested.
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Background to Canada

• AIM PowerGen purchased by REG in 2006 for C$29m

• Deal brokered by Probyn and Co under REG Power Management – REG’s former 
management company

• Since then AIM has built and refinanced 40MW under Ontario Standard Offer Programme

• Harrow projects currently being refinanced with Manulife

• Total book value of AIM around £54m
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Rationale for sale of Canada

• Canada opportunity is vast and developing rapidly, requiring higher than anticipated capital costs

• New SOP terms in Ontario
• REG has relatively small balance sheet
• Banking markets still tough and expensive

• UK offers more attractive opportunity for REG

• UK government incentives for renewable energy generation
• Returns higher in UK than Canada
• Projects ready for construction that will add 75% to operating capacity in next 12 months; many 

other projects close to planning decisions
• Pipeline of wind projects of more than 300MW

• Still committed to dividend – provides necessary capital

• Crystallises value from investment and avoids requirement for expensive financing – puts us in 
driving seat

• Strategic focus
• Immediate profitability
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The transaction

•Initial deal value is C$119m (£69m) including funds to repay HBOS facility

•A further C$5.9m (£3m) payable if operating SOPs meet performance criteria which
should be paid around March 2010

•Total potential deal value is C$125m (£72m)

•REG will receive a total net cash consideration after repayment of the HBOS facility 
of circa £50m

•This will leave REG completely debt free 

•Deal will not incur any tax

•Resolution to go before EGM on the 16th October 2009
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Two further EGM resolutions

• Cessation of REG’s fund status

• Legacy of REG Power Management – Probyn and Premier

• REG has been operating company for some time 

• But still officially classified as “Fund”

• Redomiciliation to Jersey

• Non Exec Directors are, with one exception, from Jersey

• Will allow the Board to be strengthened 

• Will provide access to better advisors
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Use of funds (1) – UK wind

• Immediate tasks are to build:

• Goonhilly Downs ~ grid work started, turbines being ordered
• Loscar ~ grid work started, turbines being ordered
• Redland ~ approval gained for single turbine
• Operational status scheduled for autumn 2010 with additional EBITDA contribution circa £3.5m
• total cost is around £22m

• Three projects with planning decisions due by year end 2009 – total cost circa £30m

• South Sharpley 7.5MW
• Cheverton Down 9.0MW
• Pentre Tump 4.5MW

• Targeting EBITDA contribution of circa £5m once operational

• In summary: 

• Circa £12m of EBITDA immediately identified from UK wind
• Strong pipeline of development opportunities
• Additional UK wind opportunities at attractive prices
• Positive regulatory environment
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Use of funds (2) – Bio Power

• REG Bio Power

• Secured end of waste from the Environment Agency
• Only UK company accredited with EOW for vegetable oil

• Three engines running on LF100 for four months

• Hockwold ~ 0.4MW running as combined heat and power, 2 ROCS

• Bentwaters ~ 0.8MW running as conventional power, 1.5ROCs

• £485,000 funding available to build a processing plant at Hockwold ~ to deliver circa 15,000 tons of 
fuel derived from used vegetable oil

• Sufficient to run 13MW
• Most will operate as CHP qualifying for 2 ROCs
• Targeting strong EBITDA contribution by December 2010
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Summary

• The sale of Canada is transformational to REG’s P&L account and balance sheet

• Facilitates introduction of 2010 long-term financing to increase available funds to over £100m

• Group is profitable and debt free 
• Group is UK focused with little balance sheet goodwill – difficult to value

• UK planning has been slow but we have a number of projects that are finally reaching determination

• Strong balance sheet and Jersey redomicilation will

• Strengthen attraction for ‘City’ non execs
• Enable Group to lead UK wind deal consolidation

• Transaction is scheduled to close on about the 20th October 2009

• Board is recommending shareholders vote in favour of the resolutions on the 16th October 2009
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